
7(0$���� 275$6 7e&1,&$6�%È6,&$6�'( 0(-25$�'(�&$/,'$'����275$6�7e&1,&$6�'(�0(-25$��12�VRQ�KHUUDPLHQWDV�GH�FDOLGDG�SHUR�VRQ�GH�XVR�KDELWXDO�
������%UDLQVWRUPLQJ�R�7RUPHQWD�GH�,GHDV� &RQFHSWR� HV�XQD�KHUUDPLHQWD�TXH�VH�XVD�HQ�JUXSR��SHUPLWLHQGR�OD�JHQHUDFLyQ�GH�LGHDV�VREUH�XQ�WHPD�REMHWR��SRWHQFLD�OD�FUHDWLYLGDG�\�OD�SDUWLFLSDFLyQ�

� 'HVDUUROOR�R�SDVRV�� 6H�HOLJH�D�XQ�FRRUGLQDGRU�SDUD�OD�VHVLyQ�R�UHXQLyQ� 6H�FUHD�XQD�DWPyVIHUD�FRQYHQLHQWH�FRQ�ODV�UHJODV�� HYLWDU�FUtWLFDV� DOHQWDU�LGHDV�GLVSDUDWDGDV� H[SUHVDU�OD�PD\RU�FDQWLGDG�GH�LGHDV� UHDOL]DU�DVRFLDFLRQHV�GH�LGHDV�
� ,QLFLR�GH�OD�VHVLyQ��SXGLpQGRVH�UHDOL]DU�PHGLDQWH���PpWRGRV�� 2UDO�/LEUH� � HO�FRRUGLQDGRU�DQRWD�ODV�LGHDV� OD�VHVLyQ�FRQWLQXD�KDVWD�DOFDQ]DU����R�����LGHDV� 9HQWDMDV��HVSRQWiQHR��FUHDWLYR��IiFLO�FRQWULEXFLyQ� ,QFRQYHQLHQWHV��LPSHUDQ�ODV�LGHDV�GH�SDUWLFLSDQWHV�GRPLQDQWHV��WHQGHQFLD�D�OD�FRQIXVLyQ��SXHGHQ�SHUGHUVH�LGHDV�VL�VH�H[SUHVDQ�PX\�VLPXOWiQHDPHQWH

� 2UDO 'LULJLGR�� HO�FRRUGLQDGRU�PRGHUD�SRU�WXUQR�XQD�LGHD�\�ODV�DQRWD� ORV�SDUWLFLSDQWHV�SXHGHQ�GDU�RSLQLyQ�D�OD�LGHD�SURSXHVWD� OD�VHVLyQ�FRQWLQXD�KDVWD�TXH�72'26�PDQLILHVWHQ�VX�LGHD� 9HQWDMDV��VH�GLILFXOWDQ�ODV�LGHDV�GH�SDUWLFLSDQWHV�GRPLQDQWHV��WHQGHQFLD�D�FHQWUDU�ODV�GLVFXVLRQHV��SDUWLFLSDFLyQ�DQLPDGD� ,QFRQYHQLHQWHV��GLILFXOWDG�SDUD�HVSHUDU�HO�WXUQR��UHVLVWHQFLD�D�GDU�VX�RSLQLyQ��WUDEDMDU�FRQ�LGHDV�GH�ORV�GHPiV
� (VFULWR�R�0HWDSODQ�� VH�HVFULEHQ�ODV LGHDV�HQ�ILFKDV� HO�FRRUGLQDGRU�ODV�UHFRSLOD�\�RUJDQL]D� 9HQWDMDV��PD\RU�HVWUXFWXUDFLyQ��DQRQLPDWR��QR�UHTXLHUH�H[SUHVLyQ�RUDO� ,QFRQYHQLHQWHV��PiV�SDXVDGR��LGHDV�LOHJLEOHV�R�LQFRPSUHQVLEOHV��QR�VH�SXHGH�GDU�RSLQLyQ

� $QiOLVLV��VH�GHEHQ�H[SOLFDU�WRGDV�ODV�GXGDV��HOLPLQDU�GXSOLFDGDV��(V�GH�XWLOLGDG�SDUD�FtUFXORV�GH�FDOLGDG�\�SDUD�HTXLSRV�GH�PHMRUD�



�������'LDJUDPD�GH�IOXMRV�R�IOXMRJUDPD�

� &RQFHSWR��UHSUHVHQWD�JUiILFDPHQWH�ODV�SDUWHV�GH�XQ�SURFHVR��FRQWULEX\HQGR�D VX�FRPSUHQVLyQ�
� 'HVDUUROOR R�SDVRV��� GHILQLU�FRQ�H[DFWLWXG�HO�REMHWLYR�GHO�PLVPR� GHWHUPLQDU�ORV�OtPLWHV�GHO�SURFHVR�\�HVTXHPDWL]DU�HQ�ORV�SDVRV�IXQGDPHQWDOHV� VXEGLYLGLU�FDGD�SDUWH�HQ�PiV�VXESDUWHV�LGHQWLILFDQGR�FDGD�XQD�GH�HOODV�
� $QiOLVLV��OD�ILQDOLGDG�HV�IDFLOLWDU�OD�FRPSUHQVLyQ�\�HO�DQiOLVLV�GH�SURFHVR�TXH�VH�GHVDUUROOD��6LUYH�SDUD�HQWHQGHU�XQ�SURFHVR�HQ�VX�JOREDOLGDG��6X�XWLOLGDG�HV�HOHYDGD�HQ�OD�UHLQJQLHUtD�H�LQIRUPiWLFD��$SRUWD�JUDQ�LQIRUPDFLyQ�YLVXDO�


